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NOTICE OF THE 60" ANNUAL GENERAL MEETING

<<AMCO(%) BANK>>
THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.

(Multi State Scheduled Bank)
H.O. : “AMCO HOUSE?”, Nr.Stadium Circle, Navrangpura, Ahmedabad - 380 009.

Dear Member,

Notice is hereby given that the 60" Annual General Meeting of shareholders of our Bank will be held on Thursday,
26th June, 2025, at 04:00 p.m. at H.T. Parekh Hall, First Floor, Ahmedabad Management Association, Atira
Campus, Dr. Vikram Sarabhai Marg, Ahmedabad-380015 to transact the following business. We request you to
make it convenient to attend the meeting.

AGENDA

1. Toapprove minutes of the previous Annual General Meeting held on 14th June, 2024.

2. To approve the Annual Report of the Bank for the year 2024-25, Audited Accounts, Balance sheet and Profit &
Loss Account for the yearended 31.03.2025.

3. To declare the dividend and to approve appropriation of the Profit for the financial year 2024-25 as
recommended by the Board of Directors.

4. Toappoint Statutory Auditor of the Bank for the year 2025-26 as recommended by the Board of Directors and to
fix the remuneration and send it to RBI for further approval.

5. Towrite off Bad-debt accounts as recommended by the Board of Directors.
6. Toapprove amendmentinbye-laws. (As per Annexure-A)
7. Totake up any other matter with the permission of the Chair and decide thereupon.

Ahmedabad Avani Kumar Jain
Date: 22.05.2025 (Chief Executive Officer)
IMPORTANT NOTES:

1. Amember attending the meeting will have to furnish his/her shareholder Identity Card or Shareholder Number.
2. Incase, meetingis held up for want of quorum, the meeting will be held on the same day after half an hour.

3. Members who have not registered their e-mail IDs and Mobile numbers with the bank are requested to register
with the bank, as our bank desires to send notice of General Meeting and report electronically via SMS / E-mail.

4. ForFullAnnual Report, please visit our website: www.amcobank.com
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AD-11 32913141 31.4.9. 49 $2A3+1L [Bopiu 53 9, (L GUR Gls 3L c.2u e L vuas us 9.
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To,
The Members,

The Ahmedabad Mercantile Co-Op Bank Ltd.

Ahmedabad

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of
The Ahmedabad Mercantile Co-Operative Bank Limited, which
comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss, Statement of Cash Flows for the
year then ended, and notes to the financial statements,

including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according
to the explanations given to us, the aforesaid financial
statements give the information required by the Banking
Regulation Act, 1949 as well as the Multi State Co-operative
Societies Act, 2002 and the rules made thereunder and the
guidelines issued by the Reserve Bank of India (RBI) and the
central Registrar of Co-operative Societies, in the manner so
required and give a true and fair view in conformity with the
Accounting Principles generally accepted in India of the state of
affairs of the Bank as at March 31, 2025 and true & fair balance
of profit and the Cash Flows for the financial year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by the Institute of Chartered Accountants
of India. Our responsibilities under those Standards are further
described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are
independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the
Banking Regulations Act, 1949 and the Multi State Co-
operative Societies Act, 2002 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and
Auditor’s Report Thereon

The Bank’s Board of Directors is responsible for the
preparation of the other information. The other information
comprises the information included in the Report of Board of
Directors including other explanatory information but does not
include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to
be materially misstated.

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.
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When we read the Report of Board of Directors including other
explanatory information, if we conclude that there is a material
misstatement therein, we are required to communicate the
matter to those charged with governance and the members in
the Annual General Meeting.

Management’s Responsibility for the Financial
Statements:

The Bank’s Board of Directors is responsible for preparation of
these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the
Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued
by the ICAI, provisions of the Banking Regulation Act, 1949 and
the rules made thereunder, provisions of Multi State Co-
operative Societies Act, 2002 and the rules made thereunder
and circulars and guidelines issued by RBI from time to time.
This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to
cease operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeing the
Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial
Statements:

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit accordance with Standard on Auditing, we
exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of
the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
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misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the
audit in order to design procedures that are appropriate in
the circumstances.

e Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of
going concern basis of accounting and, based on the audit
related to events or conditions that may cast significant
doubt on the Bank’s ability to continue as a going concern If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events
or conditions may cause the Bank to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of
the financial statements, including the disclosures and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any
significant deficiencies in internal control that achieves fair
presentation.

We also provide those charged with governance with a
statement that we have complied with relevant ethical
requirements regarding independence, and to communicate
with them all relationships and other matters that may
reasonably be thought to bear on our independence, and
where applicable related safeguards.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Statement of Profit and Loss have
been drawn up in Forms A and B respectively of the Third
Schedule to the Banking Regulation Act, 1949 and the Multi
State Co-operative Societies Act, 2002. As required by Section
73(4) of the Multi State Co-operative Societies Act, 2002, we
report that:

1. We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit;

2. In our opinion, proper books of account as required by the
Multi-State Co-operative Societies Act, Rule 27 of the Multi
State Co-Operative Societies Rules 2002 and Bye Laws of
the Bank have been kept by the Bank, so far as it appears
from our examination of those books and proper returns
adequate for the purpose of our audit have been received
from the branches and offices of the Bank and all the
branches have been visited by us.

3. To the best of our knowledge and belief and according to
the information and explanation given to us, there is no
material impropriety and irregularities in the expenditure or
in the realization of monies due to the bank.

4. To the best of our information and according to the
explanations given to us, the transactions of the Bank,

which have come to our notice have been within the power
of the Bank and are generally in compliance with RBI
guidelines, as applicable to Multi-State Co-Operative
Banks.

5. The Balance sheet, the Profit and Loss Account and the
Cash Flow Statement dealt with by his report, are in
agreement with the books of account maintained by the
Banks.

6. The reports on the accounts of the branches audited by us
have been properly dealt with by us in preparing this
Report.

7. The accounting standards adopted by the Bank are
consistent with those laid down by accounting principles
generally acceptedin India so far as applicable to Banks.

8. Certainitems of income/expenditure have been accounted
for on cash basis as stated in Significant Accounting
Policies (B)-2, which is not in accordance with Accounting
Standard (AS-9) on “Revenue Recognition” issued by The
Institute of Chartered Accountants of India. It is not possible
to ascertain their financial impact on the profit of the bank.

As per the information and explanations given to us and based
on our examination of the books of accounts and other records,
we report as under on the matters specified in clause (a) to (f) of
Rule 27(3) of the Multi State Co-operative Societies Rules,
2002.

a. We have not come across any transactions, which appear
to be contrary to the provisions of the Multi-State Co-
operative Societies Act, 2002, the rules or the byelaws of
the Bank.

b. We have not come across any material or significant
transactions, which appear to be contrary to the guidelines
issued by the Reserve Bank of India and National Bank for
Agriculture and Rural Development.

c. Money Belonging to the Bank which appears to be bad or
doubtful of recovery as on 31st March 2025 is Rs. 34.11
crores (Rs. 9.10 crore in respect of Advances classified as
NPA as Doubtful and Loss Assets & 25.01 crore in respect
of sub-standard assets as per prudential norms issued by
RBI). The bank has made provision for the same as per
extant RBI guidelines.

d. As per the information and explanation given to us and to
the best of our knowledge, the bank has not given loans to
the members of the Board of Directors, except as permitted
under the Act.

e. During the course of audit, we have generally not come
across any violation of guidelines, conditions etc. issued by
the Reserve Bank of India.

f.  The Central Registrar of Co-operative Societies in this
regard has not specified any matters to the bank.

For, Chandulal M. Shah & Co.,
Chartered Accountants
Firm Registration No. 101698W

Irshad I. Mansuri

Partner

Membership No.: 135475

UDIN : 25135475BMKQBP6044

Place: Ahmedabad
Date: 22-05-2025

60th Annual Report - 2024 - 2025 | 11




12

BALANCE SHEET AS ON 31" MARCH 2025

As at 31.03.2025

As at 31.03.2024

CAPITAL AND LIABILITIES Sch. (Amount in %) (Amount in¥)
1 Capital 1 13,74,66,400 12,49,78,150
2 Reserve Fund And Other Reserves 2 7,38,16,42,534 6,83,81,70,085
3 Principal / Subsidiary / State Partnership Fund Account| 3 S =
4 Deposits And Other Accounts 4 27,68,30,43,509 26,06,77,60,401
5 Borrowings 5 - -
6 Bills For Collection Being Bills Receivable (As Per Contra) = 5
7 Branch Adjustments = 28,265
8 Overdue Interest Reserves

On Non-Performing Advances 28,45,844 12,88,780

On Non-Performing Advances (As Per Contra) 29,42,20,386 28,09,66,916
9 Interest Payable 3,34,18,838 2,49,36,347
10 Other Liabilities 25,61,60,321 30,67,24,392
1 Profit And Loss 7 44,35,41,140 51,57,99,641
12 Deferred Tax Liabilities (Refer Sch.16(B)(9)(lll)) 5,08,62,630 4,66,29,014

TOTAL 36,28,32,01,602 34,20,72,81,991

Contingent Liabilities:-

(Refer Sch.16 (B)(11)(Il) & 16(C)(6)(h))

(A) Outstanding liabilities for guarantees issued 55,97,51,657 56,04,34,033

(B) Others in respect of letters of credit opened 4,33,33,740 4,07,14,454

on behalf of Constituents

(C) Depositors Education & Awareness Fund 14,43,54,173 13,65,82,698

(D) Income Tax (net of payment) 1,44,78,576 1,14,56,720

(E) Securities Deliverable Under RBI Reverse Repo - -

Notes on accounts form part of accounts 16

As per our attached Report of even date

For, Chandulal M. Shah & Co.
Chartered Accountants
Firm Regi. No. 101698W

Irshad |. Mansuri

Partner

Membership No. 135475

Place: Ahmedabad
Date : 22-05-2025

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.




BALANCE SHEET AS ON 31" MARCH 2025

As at 31.03.2025

As at 31.03.2024

PROPERTY AND ASSETS Sch. (Amount in T) (Amount in¥ )
1 Cash 1,23,00,44,637 1,29,80,49,738
2 Balances With Other Banks 3,38,69,68,924 3,06,83,62,183
Money At Call And Short Notice - -
3 Investments 10 12,07,40,74,394 12,05,52,05,467
RBI Standing Deposit Facility - SDF 11 1,15,00,00,000 1,45,00,00,000
and / or Tri - party Reverse Repo
5 Investment Out Of The Principal / Subsidiary 12 ) B
State Partnership Fund
Advances 13 16,80,73,17,263 14,60,29,89,987
Interest Receivable
Overdue Interest on NPA (As per Contra) 29,42,20,386 28,09,66,916
On Other Assets (Interest Receivable) 22,83,66,631 22,94,82,897
8 Bills Receivable Being Bills For Collection(As per Contra) - -
9 Branch Adjustments = s
10 Other Assets 14 14,20,70,794 22,07,60,151
11 Property, Plan & Equipment 15 97,01,38,573 1,00,14,64,652
12 Non Banking Assets Acquired In Satisfaction Of Claims - -

TOTAL

36,28,32,01,602

34,20,72,81,991

Shri Sharadbhai P. Shah
Chairman

Director

Shri Dineshbhai D. Bhalavat

Shri Saumilbhai B. Patel

Director

Shri Amratbhai C. Patel

Vice Chairman

Shri Avani Kumar Jain

Director

Shri Rajivbhai N. Patel

Shri Tapanbhai I. Amin

Director

Chief Executive

Shri Hemangbhai B. Patel
Director

Shri Jayantibhai M. Patel

Director

Smt. Artiben N. Shah

Director

Shri Sureshbhai S. Shah

Director
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2025

EXPENDITURE

2024-25

(Amount in )

2023-24

(Amount inT)

0 N O O~ WN A

16

17
18

Interest on deposits, borrowing, etc.

Salaries and allowances and Prov. fund

Directors and local committee members’ fees and allowances
Rent, taxes, insurance, lighting etc.

Law charges

Postage, Telegrams and telephone Charges
Auditor’s fees ( Statutory and Concurrent Auditors)
Depreciation on Fixed Assets (Refer Sch.15)
Repairs and Maintenance of Assets

Stationery and printing Expenses

Advertisement Expenses

Other expenditure(Refer Sch. 16(C)(6)(j))

Loss on Sale of Assets

Loss on Sale of Investments

Provisions & Contingencies :

Provision For Bad Debts Reserve 5,83,60,200
Provision For Standard Assets Reserve 1,26,57,850
Provision For Investment Depreciation Fund -
Provision For Foreign Exchange Fluctuation -
Provision For Restructuring Plan -
Provision For IT Initiative/Contingency -

Income Tax Expenses :

Current tax 15,82,00,000
Earlier Period Tax (Reversal of Short/Excess Provision) -
Deferred Tax (Refer Sch. 16(B)(9)(lll)) 42,33,616
Income Tax Impact pertaining to Earlier Year 38,03,596

Exceptional ltems
Net Profit After Tax and Exceptional Items (Refer Sch. No.7)

1,52,53,16,022
31,50,68,251
3,16,900
5,98,55,495
8,96,400
1,03,60,938
8,87,250
4,79,94,795
2,43,27,311
33,30,179
8,85,756
4,18,05,253
20,49,230

7,10,18,050

16,62,37,212

44,35,41,140

1,29,72,37,926
29,84,66,601
3,11,900
5,41,92,607
14,05,332
1,06,03,476
10,79,000
5,18,62,824
2,19,22,070
36,00,608
7,562,734
3,82,88,495

6,10,44,264
95,14,000

7,05,58,264

16,50,00,000
(21,99,997)
66,41,171
39,21,328

17,33,62,502

51,57,99,641

TOTAL

2,71,38,90,182

2,53,94,43,980

Notes on accounts form part of accounts As per our Report of even date

For, Chandulal M. Shah & Co.
Chartered Accountants
Firm Regi. No. 101698W

Irshad |. Mansuri

Partner

Membership No. 135475

Place: Ahmedabad
Date : 22-05-2025
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2025

INCOME

2024-25
(Amount in¥)

2023-24
(Amount in¥)

Interest and Discount

Income From Investment

Dividend

Commission, Exchange and Brokerage
Rent on Safe Deposit locker

Profit on Sale of Assets (net)

Profit on Sale of Investment (net)
Other receipts

Bad & Doubtful Debt Recovered
MMCB Fixed Deposits Recover

Excess Provision for Investment Depreciation &
Foreign Exchange Fluctuation

- O © 0o N O O b~ WON -

—_ =

—_
N

Reserve Written Back-Provi.For Restructuring Plan

1,36,49,62,843
1,23,53,17,430
4,14,000
3,60,91,007
1,58,81,724
2,57,53,944
3,561,18,523
3,50,711

1,22,38,31,311
1,15,22,93,175
4,14,000
4,33,26,572
1,48,86,017
1,70,27,271
5,43,64,604
2,97,75,399
1,00,000
24,58,475
9,67,156

TOTAL

2,71,38,90,182

2,53,94,43,980

Shri Sharadbhai P. Shah

Chairman Director

Shri Saumilbhai B. Patel

Director
Shri Amratbhai C. Patel

Vice Chairman Director

Shri Dineshbhai D. Bhalavat

Shri Rajivbhai N. Patel

Shri Tapanbhai I. Amin

Shri Avani Kumar Jain Director

Chief Executive

Shri Hemangbhai B. Patel

Director

Shri Jayantibhai M. Patel

Director

Smt. Artiben N. Shah

Director

Shri Sureshbhai S. Shah

Director
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SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

Schedule -1 (Amount in¥)
Capital As on 31.03.2025 As on 31.03.2024
Authorised Share Capital 20,00,00,000 20,00,00,000

(40,00,000 Shares of Rs. 50.00 each)
Issued, Subscribed & Paid up Capital 13,74,66,400 12,49,78,150
(27,49,328 Shares of Rs.50.00 each) 31.03.2025
(24,99,563 Shares of Rs.50.00 each) 31.03.2024
Less: Calls unpaid - -
Add: Forfeited Shares - -
TOTAL 13,74,66,400 12,49,78,150
Subscribed & Paid up Capital Held by
Individuals & Others 13,74,66,400 12,49,78,150

Co-operative Institutions

State Government

Schedule - 2

(Amount in<)

Reserve Fund and Other Reserves

As on 31.03.2025

As on 31.03.2024

Statutory Reserve

4,00,82,64,169

37,301,00,194

Opening Balance

3,73,01,00,194

3,47,66,97,062

Additions during the year 27,81,63,975 25,34,03,132
Deductions during the year = =
Bad & Doubtful Debt Reserve 66,13,92,641 60,30,32,441
Opening Balance 60,30,32,441 54,54,82,007
Additions during the year 5,83,60,200 6,10,44,264
Deductions during the year - 34,93,830
Special Bad Debts Reserve 43,00,00,000 43,00,00,000
Opening Balance 43,00,00,000 43,00,00,000
Additions during the year - -
Deductions during the year = S
Building Fund 29,94,05,670 17,44,05,670
Opening Balance 17,44,05,670 5,79,05,670
Additions during the year 12,50,00,000 1,165,00,000
Deductions during the year - -
Investment Depreciation Reserve 46,98,300 46,98,300
Opening Balance 46,98,300 46,98,300
Additions during the year - -
Deductions during the year - -
Charity Donation Fund 12,81,333 10,83,333
Opening Balance 10,83,333 10,21,286
Additions during the year 51,58,000 46,60,047
Deductions during the year 49,60,000 45,98,000
Co.op. Propaganda Fund 15,84,976 29,63,001
Opening Balance 29,63,001 42,57,016
Additions during the year - -
Deductions during the year 13,78,025 12,94,015
Shareholder’s Benefit Fund 35,48,583 38,71,474
Opening Balance 38,71,474 21,28,780
Additions during the year 1,76,32,314 1,50,00,000
Deductions during the year 1,79,55,205 1,32,57,306
Staff Benefit Fund 11,34,224 14,78,214
Opening Balance 14,78,214 17,67,169
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SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

Schedule - 2 (Amount in¥)
Reserve Fund and Other Reserves As on 31.03.2025 As on 31.03.2024
Additions during the year - -
Deductions during the year 3,43,990 2,88,955
Standard Assets Reserve Fund 9,46,91,835 8,20,33,985
Opening Balance 8,20,33,985 7,25,19,985
Additions during the year 1,26,57,850 95,14,000
Deductions during the year - -
Contingency Fund 1,50,00,000 1,50,00,000
Opening Balance 1,50,00,000 1,50,00,000
Additions during the year - -
Deductions during the year - -
Unforeseen Losses Reserve 46,43,60,008 41,27,80,008
Opening Balance 41,27,80,008 36,61,79,541
Additions during the year 5,15,80,000 4,66,00,467
Deductions during the year - -
Investment Fluctuation Reserve 45,99,88,767 45,99,88,767
Opening Balance 45,99,88,767 45,99,88,767
Additions during the year - -
Deductions during the year - -
Special Reserve u/s 36 (1)(viii) 13,99,89,269 12,03,02,785
Opening Balance 12,03,02,785 10,67,48,026
Additions during the year 1,96,86,484 1,35,54,759
Deductions during the year - -
Fraud Reserve Fund 3,99,30,131 3,99,30,131
Opening Balance 3,99,30,131 3,99,30,131
Additions during the year - -
Deductions during the year - -
Provision For Restructuring Plan 3,03,15,277 3,03,15,277
Opening Balance 3,03,15,277 3,03,15,277
Additions during the year - -
Deductions during the year - -
Provision For IT Initiative/Contingency 98,10,000 98,10,000
Opening Balance 98,10,000 98,10,000
Additions during the year - -
Deductions during the year - -
Revaluation Reserve 63,02,52,840 66,34,24,055
Opening Balance 66,34,24,055 70,33,78,195
Additions during the year* - -
Deductions during the year** 3,31,71,215 3,99,54,140
General Reserve 85,9,94,511 5,29,52,450
Opening Balance 5,29,52,450 1,80,35,339
Additions during the year** 3,31,71,216 3,49,17,111
Deductions during the year 1,29,155 -
TOTAL:- 7,38,16,42,534 6,83,81,70,085

* Represents gain on revaluation of premises carried out by the Bank.

** Includes amount transferred from Revaluation Reserve to General Reserve on account of incremental depreciation charge
on revaluation through profit and loss appropriation.
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Schedule -3

SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

(Amount in<)

Principal/Subsidiary/State Partnership Fund Account

As on 31.03.2025

As on 31.03.2024

For Share Capital of

(A) Central Co-operative Banks

(B) Primary Agricultural Credit Societies

(C) Other Societies

TOTAL

Schedule - 4

(Amount in%)

Deposits and Other Accounts (In India)

As on 31.03.2025

As on 31.03.2024

(A) Demand Deposits from others

Sub Total : (A)

(B) Fixed Deposits

(1) Individuals & Others

16,06,23,04,803

17,06,82,08,165

(Term Deposits)

(1I') Central Co-op. Banks

( l1') Other Societies

2,71,71,79,740

20,45,33,319

Sub Total : (B)

18,77,94,84,543

17,27,27,41,484

(C) Saving Deposits

(1) Individuals & Others

6,27,15,47,936

6,10,15,64,793

(Term Deposits)

(1) Central Co-op. Banks

(1I') Other Societies

2,27,66,570

2,82,99,063

Sub Total : (C)

6,29,43,14,506

6,12,98,63,856

(D) Current Deposits

('I') Individuals & Others

2,59,62,04,695

2,65,71,19,239

(II') Central Co-op. Banks

(1I') Other Societies

1,30,39,765

80,35,822

Sub Total : (D)

2,60,92,44,460

2,66,51,55,061

TOTAL (A+B+C+D) 27,68,30,43,509 26,06,77,60,401
Schedule - 5 (Amount in%)
Borrowings As on 31.03.2025 As on 31.03.2024

(A) From the Reserve Bank of India / National Bank

State / Central Co-operative Bank

(I) Short-term loans, cash credit and overdrafts

(II) Medium-term loans

(1) Long-term loans

Of which (A) secured against,

(a) Government and other approved securities

(b) Other tangible securities

(B)

From the State Bank Of India

() Short-term loans, cash credit and overdrafts

(I1) Medium-term loans

(lI') Long-term loans

Of which (A') secured against,

(a) Government and other approved securities

(b) Other tangible securities

(C)

From the State Government

() Short-term loans, cash credit and overdrafts

(1) Medium-term loans

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.



SCHEDULES TO THE BALANCE SHEET AS ON 31%

MARCH 2025

(1I') Long-term loans

Of which ( A) secured against,

(a) Government and other approved securities

(b) Other tangible securities

(D) Loans from other sources

() Source and security to be specified

TOTAL

Schedule - 6 (Amount in%)
Other Liabilities & Provisions As on 31.03.2025 As on 31.03.2024
Bills Payable 30,12,696 50,36,898
Demand Draft Payable & Banker Cheque 5,09,77,580 4,33,31,784
Suspense Payable 8,86,453 7,19,867
Sundry Deposits - -
Sundry Payable 31,25,140 2,05,61,184
Advance Locker Rent 2,34,40,059 2,20,15,453
Kéifssibssctgmgnsission Received In Advance, L/C, B/G & 39.28.159 40.82,346
Bonus & Ex-Gratia Payable 3,31,92,599 3,28,63,835
Unpaid Dividend 26,93,164 24,50,282
Other Sundry Liabilities 11,08,30,471 16,28,70,743
Leave Encashment (LIC) payable 1,15,87,000 51,66,000
Gratuity Payable 1,24,87,000 76,26,000
Provision For Income Tax Disputed Demand - -
Investment Depreciation Reserve = .

TOTAL 25,61,60,321 30,67,24,392

Schedule - 7 (Refer Sch.18) (Amount in%)
As on 31.03.2025 As on 31.03.2024

Profit as per last Balance Sheet (A) 51,57,99,642 46,60,04,675
Statutory Reserve 27,73,09,165 25,32,29,354
Education Cess 51,57,996 46,60,047
Rehabilitation Fund 51,57,996 S
Dividend 1,17,50,000 1,18,00,000
Building Fund 12,50,00,000 11,65,00,000
Share holder Benefit 1,50,00,000 1,50,00,000
Unforeseen Losses 5,15,80,000 4,66,00,467
Charity Donation Fund 51,58,000 46,60,047
Investment Fluctuation Fund - -
Special Reserve u/s 36 (1) (viii) 1,96,86,484 1,35,54,759
Transfer from Revaluation Reserve (3,31,71,216) (3,49,17,111)
Transfer to General Reserve 3,31,71,216 3,49,17,111
(B) 51,57,99,642 46,60,04,675

Sub Total (A-B): - -

Add: Profit for the year as per Profit & Loss Account 44,35,41,140 51,57,99,642
TOTAL 44,35,41,140 51,57,99,642
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SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

Schedule - 8 (Amount in%)
Cash As on 31.03.2025 As on 31.03.2024
1) Cash on Hand 8,99,71,320 8,15,90,323
Current Accounts

1) Balances with Reserve Bank of India

1,13,53,58,239

1,21,44,81,839

ii) Balances with Other Accounts

47,15,078

19,77,576

Fixed Deposit

Fixed Deposits with State Bank of India & its Subsidiaries

Fixed Deposits with SCB & CCB of the District

TOTAL 1,23,00,44,637 1,29,80,49,738
Schedule -9 (Amount in%)
Balance With Banks (In India) As on 31.03.2025 As on 31.03.2024
Current Deposits with Private & Nationalized Banks 13,01,72,836 6,29,75,765
Other Deposits with Private & Nationalized Banks 3,25,67,96,088 3,00,53,86,418
SUB TOTAL 3,38,69,68,924 3,06,83,62,183
TOTAL 3,38,69,68,924 3,06,83,62,183
Schedule - 10 (Refer Sc.16(C)(6)) (Amount in3)
Investments (In India) As on 31.03.2025 As on 31.03.2024
Central & State Government Securities 10,51,66,59,919 10,39,75,26,842
Shares in Co-operative institutions 52,60,500 52,60,500
PSU Bonds 1,04,90,25,700 1,04,90,25,700
Other Bonds 50,31,28,275 60,33,92,425
Less: Provision for dimunition of value = -
TOTAL 12,07,40,74,394 12,05,52,05,467

Schedule - 11

(Amount in<)

RBI Standing Deposit Facility-SDF and Tri - party Reverse Repo

As on 31.03.2025

As on 31.03.2024

RBI Standing Deposit Facility - SDF

1,15,00,00,000

1,45,00,00,000

Tri Party Reverse Repo Account - TREPS

TOTAL

1,15,00,00,000

1,45,00,00,000

Schedule - 12

(Amount in<)

Investment out of the Principal / Subsidiary / State Partnership Fund

As on 31.03.2025

As on 31.03.2024

In Shares of

() Central Co-operative Banks

(i) Primary Agricultural Credit Societies

(iii) Other Societies

TOTAL

Schedule - 13

(Amount in<)

Advances

As on 31.03.2025

As on 31.03.2024

(a) Short Term Loans, CC, OD & Bills Discounted of
which secured against,

(1) Government and other approved securities

(1I') Other tangible Securities

8,21,19,78,267

7,64,91,76,994

(1I') Unsecured Advances

1,07,61,185

35,54,468
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Schedule - 15 (Refer Sch.15(B)(3))

SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

Of the advances above

Amount Due from individuals 3,59,83,53,598 3,59,83,53,598
Total Amount Overdue 8,92,04,098 8,92,04,098
Considered bad and doubtful of recovery (Fully Provided For) 8,49,43,950 8,49,43,950
Sub Total (A) 8,22,27,39,452 7,65,27,31,462
(b ) Medium Term Loans of which secured against,
(1) Government and other approved securities 28,58,04,727 23,99,25,717
(11') Other tangible Securities 2,57,71,75,130 1,73,41,38,723
(1I') Unsecured Advances 32,90,48,480 35,17,62,551

Of the advances above

Amount Due from individuals

2,47,35,04,070

2,47,35,04,070

Total Amount Overdue

56,45,601

56,45,601

Considered Bad and Doubtful of recovery (Fully Provided For)

55,78,917

55,78,917

Sub Total (B)

3,19,20,28,337

2,32,58,26,991

(c) Long Term Loans of which secured against,

(1) Government and other approved securities

(1) Other tangible Securities

5,39,25,49,474

4,62,44,31,534

( ') Unsecured Advances

Of the advances above

Amount Due from individuals

2,56,31,59,652

2,56,31,59,652

Total Amount Overdue 1,14,13,617 1,14,13,617
Considered Bad and Doubtful of recovery (Fully Provided For) 83,91,024 83,91,024
Sub Total (C) 5,39,25,49,474 4,62,44,31,534
Total (A+b+c) 16,80,73,17,263 14,60,29,89,987

Schedule - 14 (Amount in¥)

Other Assets As on 31.03.2025 As on 31.03.2024
Deposits for Services 1,22,52,528 1,17,19,687
Stock in hand 31,27,922 41,56,864
Sundry Receivable 26,22,808 12,52,497
Prepaid Expenses 38,33,048 29,38,766
Advance Income Tax and TDS Paid (net of income tax provision) 1,50,62,720 6,81,40,783
Other Sundry Assets 10,51,71,768 13,25,51,554
Total 14,20,70,794 22,07,60,151

PROPERTY, PLANT & EQUIPMENT

(Amount in <)

Gross Block (At Cost) Depreciation
RATE e © Net Block
Sl LS OF | reon Addition Deduction seon | ason Addition During | peduction pon | aA30n
ASSETS CIATION| 01.04.2024 Purchase | Transfer | Transfer | Sales/ Scrap 31.03.2025 | 01.04.2024 Dep. For Transfer Transfer| Sales/ Scrap 31.03.2025
the Year
1 | Premises 5.00% | 92,51,00,948 - - - 1,29,155 | 92,49,71,793 | 15,72,60,884 | 3,83,85,554 195646438 | 72,93,25,355
2 | Furnitures & Fixtures |10.00% | 10,75,22,124 |  19,69,458 | 1,89,466 | 1,89,466 | 2,226,266 | 10,92,65316| 7,18,89,847| 37,06,980 | 1,32,978 | 132,978 29,636 7,55,67,191 3,36,98,125
3 | Equipment 15.00%| 14523648 | 19,17,177 S S 3115200 | 13325625 7958817|  7,78,209 7,51,633 79,85,393 53,40,232
4 | Electric Fittings 10.00% | 1,39,86,137 3,90,300 2 o 230 14376,207|  82,38,469 5,94,255 88,32,724 55,43,483
5 | Air Conditioner 15.00%| 15322336 | 13,64,389 - - 13,41,417 1,53,45,308 | 1,10,59,972 7,26,744 10,80,806 1,07,05,910 46,39,398
6 | Vehicles 15.00%| 74,85063| 31,88919 - - 17,86,807 88,87,175|  51,03,279 7,89,757 15,32,650 43,60,386 45,26,789
7 | Computer & Peripherals | 33.33% | 9,21,54,967 | 22,40,530 - - - 94395497 | 8,9390,337| 30,13,296 9,24,03633 19,91,864
8 | CWIP 17,62,71,034 | 88,02,293 - - - | 1850,73,327 18,50,73,327
TOTAL 1,35,23,66,257 | 1,98,73,066 | 1,89,466 | 1,89,466 | 65,99,075 |1,36,56,40,248 | 35,09,01,605| 4,79,94,795 | 1,32,978 | 1,32,978 | 33,94,725 | 39,501,675 | 97,01,38,573

Note:-Any work done or additions made on rented premises are shown as Leasehold Improvement.

The company revalued its properties during the year ended 31st March, 2023 and Rs. 721,413,533/ revaluation gain was recognised, as well Depreciation
charge on revaluation gain of Rs 18,035,338/- was recognised for the year ended 31st March, 2023. During current year depreciation charge on revaluation
gain of Rs. 33171216/-is recognised.
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SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

Schedule - 16
NOTES FORMING PART OF BALANCE SHEET AS AT 31-03-2025 AND PROFIT & LOSS ACCOUNT FOR THE YEAR
ENDED ON THAT DATE

(A) 1) Background:
The Ahmedabad Mercantile Co-Op Bank Ltd. was incorporated in the year 1966 and provides a complete basket of corporate and retail banking
products including ASBA Services, ATM, SMS Service and Net Banking to the customers with the network of 35 branches (including 2 branches
at Mumbai). The Bank has license from Reserve Bank of India (RBI) under category-Il (From December 29, 2020) for Foreign Exchange
Business.

2) Basis of Preparation:
The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting, unless
otherwise stated, and complied with Generally Accepted Accounting Principles (GAAP) in India, Statutory requirements prescribed under the
Banking Regulations Act, 1949, and the Multi-State Co-Op Societies Act, 2002, Circulars and Guidelines issued by the Reserve Bank of India
from time to time, Accounting Standards (AS) issued by the Institute of Chartered Accountants of India (ICAI) and current practices prevailing
within the Banking Industries in India.

3) UseofEstimates:
The preparation of the financial statements, in conformity with Generally Accepted Accounting Principles (GAAP) in India, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses and
disclosures of contingent liabilities as on the date of financial statements. Actual results could differ from those estimates. Management believes
that the estimates used in the preparation of the financial statements are prudent and reasonable. Any revision in the accounting estimates are
recognized prospectively.

(B) 1. ACCOUNTING CONVENTION :

The accompanying financial statements have been prepared on historical cost convention on going concern basis and conform to statutory
provisions and practices prevailing in India, unless otherwise stated.

2. REVENUE RECOGNITION (AS9):-
The revenues are accounted for on accrual basis exceptin cases stated below hereinafter:

a) Interest & otherincome on Non Performing Assets are recognized on cash (realization) basis.

b) Interest on Non Performing Investment is accounted on cash (realization) basis.
c) Safe Deposit Vault Rent is recognized as income on receipt basis while liability is created for locker rent received in advance during the
year.

d) Income from redemption of PSU Bonds & Government Securities is recognized as & when those securities are redeemed & shown as
“Profit on sale of Investment” in Profit and Loss Account.

e) Dividend on Investmentis accounted on cash basis.

Expenditures are accounted for on accrual basis exceptin cases described hereinafter:

a) Interest on overdue deposits is accounted at the time of renewal.

b) Legal expenses incurred in suit filed accounts have been accounted on cash basis as per RBI directives.
c) Insurance premium expenses are accounted on cash basis.

3. PROPERTY,PLANT & EQUIPMENT :

a) Furniture & Fixtures, Equipments, Electric Fittings, Vehicles and computers are stated at their historical cost less accumulated
depreciation in accordance with Revised AS -10 issued by Institute of Chartered Accountants of India (ICAI). Property, Plant & Equipment
includes incidental expenses incurred on acquisition and installation of the assets. Premises are stated at the revalued amounts less
depreciation.

b) Revaluations are carried out by obtaining expert valuation reports by using applicable methods of valuation. The increase in Net Book
Value of the asset due to revaluation is credited to the Revaluation Reserve Account without routing through the Profit and Loss Account.
Depreciation on the revalued asset is charged to the Profit and Loss Account and an amount equivalent to the amount of depreciation on
the revaluation is appropriated from the Revaluation Reserve to the General Reserve through profit and loss appropriation. When such
property is sold, corresponding revaluation gain is adjusted against Revaluation Reserves.

c) Depreciation on Property, Plant & Equipment (except Computer & UPS) is provided on Written Down Value method at the rates
mentioned below:

Sr. No. | Property, Plant & Equipment Rate of Depreciation
1 Premises 5%
2 Furniture 10%
3 Fixtures (Others) 15%
4 Electric Fittings 10%
5 Vehicles 15%
6 Equipment & Machinery 15%
7 Air Conditioners 15%

d) Depreciation on Computers (Hardware & Software) & UPS is provided on Straight Line Method over a period of 3 years.

e) Depreciation on Property, Plant & Equipment purchased during the year is charged for the entire year, if the asset is purchased & retained
used for 180 days or more, otherwise it is charged at 50% of the normal rate. No depreciation is charged on fixed assets sold during the
year.

All Property, Plant & Equipment individually costing less than ¥ 5000 are fully depreciated in the year of installation.

22 | THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.



f)

SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

Profit or loss on sale of assets is recognized as and when the assets are sold.

INVESTMENTS :

VL.
VIL.

VIl

The Bank has classified the investments in accordance with the RBI guidelines applicable to Urban Co. Op. Bank. Accordingly,
classification of investments for the purpose of valuation is done under the following category:

a) Held To Maturity:

b)  Held For Trading:
c) Available For Sale:

Investments are categorized in accordance with the RBI Guidelines applicable to Urban Co. Op. Banks as under :
a) State & Central Government Securities

b)  Approved Trustee Securities

c)  Shares of Co-operative Banks

d) PSUBonds

e) TreasuryBills

f) Other Investments

Full provision is made for those investments where there is default in payment of Interest and/or Principal.

Valuation of Investments

a) Heldto Maturity: Investments classified as ‘Held to Maturity’ are accounted at acquisition cost unless value is higher than the face
value, in which case the premium is amortized over the period remaining to maturity.

b)  Held for Trading and Available for sale: Investments classified as ‘Held for Trading’ and ‘Available for Sale’ are marked to market
category wise and the resultant provision for depreciation, if any is recognized. Net appreciation is ignored.

Market value of Government Securities (excluding Treasury Bills) is determined on the basis of the price list published by RBI or the price

periodically declared by FBIL for valuation at year-end. In case of unquoted Government Securities market price or fair value is

determined as per the rates published by FBIL.

Market value of other approved securities is determined based on the yield curve and spreads provided by FBIL.

Units of Mutual Fund are valued at the lower of cost or Net Asset Value provided by the respective mutual funds.

Non-performing investments are identified and classified as per applicable RBI guidelines.

Treasury Bills & Certificate of Deposits under all classifications have been valued at carrying cost.

Accounting for Tri-Party Repo / Reverse Repo Transaction

> The securities sold and purchased under Tri-Party Repo / Reverse Repo are accounted as Collateralized Borrowing and Lending
transactions. However, securities are transferred as in the case of normal outright sale / purchase transactions and such
movement of securities is reflected using the Tri-Party Repo / Reverse Repo. The above entries are reversed on the date of
maturity. Costs and revenue are accounted as interest expenditure / income, as the case may be. Balance in Repo account is
classified under schedule 4 (Borrowings) and balance in Reverse Repo account is classified under schedule 11 (Tri Party Repo
Account-Treps). Moreover, Standing Deposit Facility is directly managed by the Reserve Bank of India through E-Kuber without
exchange of securities.

FOREIGN CURRENCY TRANSACTIONS :

Foreign currency income and expenditure items are translated at the exchange rates prevailing on the date of transactions. Foreign currency
monetary items are translated at the exchange rates as on the date of Balance Sheet notified by Foreign Exchange Dealers Association of India
(FEDAI). All profits / losses resulting from such revaluation are recognized in the Profit and Loss Account. Contingent Liabilities on account of
foreign exchange contracts, guarantees, acceptance, endorsement and other obligations denominated in foreign currencies are disclosed at
closing rates of exchange notified by FEDAI.

EMPLOYEES BENEFITS (AS 15) :

Post-Retirement Benefits
Defined Contribution Plan :

The Bank has Defined Contribution Plans for post-retirement benefits, charged to Profit and loss Account, in form of “Provident Fund /
Employees’ Pension Fund” administered by the Regional Provident Fund Commissioner.

Defined Benefit Plan :

Funded Plan: The Bank has Defined Benefit Plan for post-retirement benefit in the form of Gratuity and leave encashment for all eligible
employees administered through Trust, funded with Life Insurance Corporation of India.

In terms of Accounting Standard - 15 (Revised), interest cost, current service cost and net actuarial gain / loss is charged to the profit &
loss account and net assets/liability is recognized in balance sheet based on actuarial valuation done by anindependent actuary as atthe
year end, using the projected Unit Credit Method.

Compliance with Accounting Standards:
Employees' Benefits

In accordance with the Accounting Standard - 15 (Revised) “Employee Benefits” issued by ICAI the obligation of the Bank, on account of
employee benefit, based on independent actuarial valuation is accounted for in the books of account.

The Bank has classified the various benefits provided to employees as under:
A. Defined Contribution Plan:
Provident Fund/ Employees' Pension Fund
During the year, the bank has recognized the following amounts in the Profit & Loss Account
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(% In Lakh)
Particulars 2024-25 2023-24
Employer’s Contribution to Provident Fund / Employees’ Pension Fund 199.16 197.18

The above amounts are included in Salaries Allowances & Provident Funds in the Profit & Loss Accounts, which is administered by

the Regional Provident Fund Commissioner.
Defined Benefit Plans:

(a) Contribution to Gratuity Fund
(b) Contribution to Leave Encashment Liability.

In accordance with Accounting Standard 15, relevant disclosures are as under:

(I) Changes in Defined Benefit Obligation : (% In Lakh)
Particulars 2024-25 2023-24
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Defined Benefit Obligation as at 1™ April 1551.44 1509.82
Current Service Cost 89.32 87.41
Interest Cost 108.60 108.71
Benefit Paid (190.46) (137.89)
Actuarial (gain) / loss on Obligations 32.66 (16.61)
Defined Benefit Obligation as at 31" March 1591.56 1551.44
(i) Changes in the Fair Value of Plan Assets for Gratuity (Funded Scheme) : (% In Lakh)
Particulars 2024-25 2023-24
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Fair Value of Plan as at 1 April 1475.18 1466.38
Expected Actual Return on plan Assets 100.44 101.73
Actuarial Gains/(Losses) 3.90 0.24
Contributions 77.63 44.72
Benefit Paid (190.46) (137.89)
Fair Value of Plan Assets as at 31" March 1466.69 1475.18
(C) Amount recognized in the Balance Sheet : (¥ In Lakh)
Particulars 2024-25 2023-24
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Defined Benefit Obligation as at 31% March 1591.56 1551.44
Fair Value of Plan Assets as at 31" March 1466.69 1475.18
e
(D) Expenses recognized in the Profit & Loss Account : (% In Lakh)
Particulars 2024-25 2023-24
Gratuity Gratuity
[Funded Scheme] [Funded Scheme]
Current Service Cost 89.32 87.41
Interest Cost 108.60 108.71
Expected Return on Plan Assets (100.40) (101.73)
Net actuarial (gain)/ Loss recognized in the period 28.76 (16.85)
Total Expenses recognized in the P&L Account included in Salaries & 126.24 77.54
Allowances and Provident Funds.

Category of Plan Assets:
The Bank’s plan Assets in respect of Gratuity & Leave Encashment are funded through the Scheme of the Life Insurance Corporation of

India.

Actuarial Assumptions:
In accordance with Accounting Standard - 15, actuarial valuation as at year end was performed in respect of the aforesaid Defined

Benefit Obligations Plans based on the following assumptions:

Mortality:Indian Assured Lives Mortality (2012-14) Ult.
Assumptions:
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Particulars 2024-25 2023-24

Gratuity Gratuity
[Funded Scheme] [Funded Scheme]

Discount Rate 6.50% 7.00%

Rate of Increase in compensation levels 8.00% 8.00%

Expected rate of return on plan assets 7.00% 7.20%

Expected average remaining working lives of employees (in years) 9.00 8.00

Withdrawal Rate 1.00% 1.00%

SEGMENT REPORTING (AS 17) :
The Bank's operations are segregated in the following two Business Segments,

a.

Treasury Operations: It includes all investment portfolio, profit / loss on sale of investments, profit/loss on foreign exchange
transactions, equities and money market operations. The expenses of this segment comprise of interest expenses on funds borrowed
from external sources as well as internal sources and depreciation / amortization of premium on ‘Held to Maturity’ category investments.

Corporate / Wholesale Banking: The Corporate, Firm and other legal entities other than individuals have been considered as part of
Wholesale banking segment.

Retail Banking: The Retail Banking Segment comprises of borrowers other than Corporate, Firm and other legal entities.
Other Banking Operations: Segments not classified under (a) to (c) above are classified under this primary segment.
All Banking operations are within India and as such geographical segmentis not identified.

Allocation of Income, Expenses, Assets and Liabilities
Treasury banking operation is separate unit: The income and expenses of treasury operations are directly attributable to treasury
segment.

Allocation of Common Cost
To the extent the cost can be directly identified, they are allocated to related segment. Other common costs are allocated on a
reasonable basis.

Unallocated Items
Unallocated items include general banking expenditure items which are not allocated to any business segment.
The segment reporting is as given hereunder:

Business Corporate / . . Other Banking

Segments LT Wholesale Banking RelaliBanilng Operations Total

Particulars Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 126.92 121.51 68.65 59.35 71.49 66.93 5.09 5.01 272.15 252.80

Result 25.43 33.58 20.14 18.36 20.97 20.72 1.49 1.55 68.03 74.21

Unallocated

Expenses 7.53 8.11

Operating

profit 60.50 66.10

Income Taxes 16.20 16.50

Extraordinary

profit / loss 0.00 0.00 0.00 0.00 0.00 0.00 0.05 1.98 0.05 1.98

Net profit 44 .35 51.58

Other

information: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

2Zg$:nt 1775.11 | 1651.06 | 882.92 | 750.31 | 919.41 | 846.09 | 6551 | 121.28 | 3642.95 | 3368.74

Unallocated 18.28 2389

Assets ’ .

Total

Assets 3661.23 | 3392.63

Efa%??ﬁ?ets 1769.11 | 1624.97 886.47 800.55 923.10 902.74 65.77 47.29 3644.45 | 3375.55

Unallocated

Liabilities 16.78 17.08

Total

Liabilities 3661.23 | 3392.63

The Corporate / Wholesale banking and Retail banking segments have been identified as per customer based categorization of
Advances as on date. Corporate customers and Firms have been considered as part of Wholesale banking segment, which is 49% of
total advances and customers other than corporate and firms have been considered as part of Retail banking segment, which is 51% of
totaladvances.
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8. RELATED PARTY DISCLOSURES (AS -18):
1. The Key Management Personnel consisted of the Chief Executive of the Bank.

2. Atthe commencement of the financial year 2024-25, there were 23 persons, who are covered under the definition of related parties.

(% In Lakh)
31.03.2025 31.03.2024
:2. Rateulas Manggment [:Qi::tti(\)r Lssl Manangg,ment ?.\ELT::;ILSSI
Personnel Personnel
1. Closing balance as at year end (Fund based) 0.00 516.19 0.00 452.56
2. Closing balance as at year end (Non-Fund based) 0.00 0.00 0.00 0.00
Ef Loans Sanctioned 0.00 1545.54 0.00 1379.74
4. Loans un-utilised 0.00 1029.35 0.00 927.18
5! Interest paid on FDR 0.00 16.55 0.00 86.57
6. Interest received on Advance against FD 0.00 38.82 0.00 31.04
7. Remuneration & Sitting fees 21.10 3.17 18.00 3.12

9. TAXATION (AS 22):
I Current Tax:
Current Tax is determined as the amount of tax payable in respect of taxable income for the period in accordance with the provisions of
the Income TaxAct, 1961.

1. Deferred Tax :
Deferred Tax Assets or Deferred Tax Liability is recognized on timing difference being the difference between taxable income and
accounting income. Deferred Tax Assets or Differed Tax Liability is measured using the tax rates and tax laws that have been enacted or
substantively enacted at the Balance Sheet date. Deferred Tax Assets arising from timing differences are recognized to the extent there
is areasonable certainty that the assets can be realized in future.

111 The bank is following Accounting standard 22 “Accounting for Tax on Income”. Accordingly net Deferred Tax Liability due to timing
difference comes to ¥ 508.63 Lakh (Deferred Tax Liability P.Y. ¥ 466.29 Lakh). The bank has made the provision of Deferred Tax Liability
of ¥ 42.34 Lakh during the year (P.Y. Deferred Tax Liability of ¥ 66.41 Lakh). The component of net deferred tax Asset / Liability is as
under:

(% In Lakh)

Particulars

Deferred tax
liability / (Assets)
as on 01-04-24

Current year
charge / (Credit)
to profit and
loss account

Deferred tax
Liability / (Assets)
as on 31-03-25

Difference between WDV as per book and WDV as per income tax (163.51) 7.21 (156.30)
Special Reserve u/s 36(1)(viii) of income tax Act, 1961(*) (302.78) (49.55) (352.33)
Gratuity and Leave Encashment 0 0 0

Total :- (466.29) (42.34) (508.63)

(*) “Pursuant to Reserve Bank of India’s (RBI's) Circular No. UBD. CO. BPD. PCB. Cir. No./09.50.001 / 2013-14 Dated May 30, 2014.
The Bank has created Deferred Tax Liability on the Special Reserve under Section 36(1) (viii) of the income-tax act, 1961.

10. IMPAIRMENT OF ASSETS:
Asubstantial portion of bank’s assets comprise of Financial Assets’ to which Accounting Standard 28- “Impairment of Assets” is not applicable.
In respect of assets to which standard applies, in the opinion of the management, there are no indications, internal or external, which could
have the effect ofimpairing the value of the assets to any material extent as at 31.03.2025 requiring recognition in terms of the said standard.
11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENTASSETS (AS 29):

Aprovision is recognized when the bank has a present obligation as a result of past event where it is probable that an outflow of resources will
be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value and
are determined based on best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet
date and adjusted to reflect the current best estimates.

Adisclosure of Contingent Liability is made when there is:

1) Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-occurrence of one or more
uncertain future events not within the control of the Bank; or

ii) Apresent obligation arising from a past event which is not recognized as it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made. When there is a possible or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

ContingentAssets are not recognized in the financial statements. However, Contingent Assets are assessed continuously.

i.  Guarantees given on behalf of constituents were ¥ 5597.51 Lakh (P.Y. ¥ 5604.34 Lakh).

(% In Lakh)
Particulars 31.03.2025 31.03.2024
Inland 55697.51 5604.34
Foreign - -
Total 5597.51 5604.34
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ii. Outstanding Letters of Credit given on behalf of constituents were ¥ 433.34 Lakh (P.Y. ¥ 407.14 Lakh). (% In Lakh)
Particulars 31.03.2025 31.03.2024
Inland 393.45 407.14
Foreign 39.89 ---
Total 433.34 407.14
ili. Legal matter under dispute (% In Lakh)
Particulars 31.03.2025 31.03.2024
Income Tax (net of payment) 144.79 114.57

In respect of Income tax proceedings pending against the bank as on 31-03-2025 for different Assessment Years, the bank has
received demand notices from the Income tax department. Details of the same are furnished below:

Assessment Year Particulars Amount

2014-15 Appeal pending with CIT (Appeals), NFAC against Order u/s. 143(3) 47,63,889.00
r.w.s. 263 of the Act.. Bank has opted for VSV Scheme.

2017-18 Bank has received penalty order passed under section 270A of the Income 90,91,552.00
Tax Act, 1961 for the assessment year 2017-18. The bank has preferred to
appeal with Commissioner of Income-Tax (Appeals).

2018-19 Bank has filed an Appeal against addition u/s.14A r.w.r 8D in Assessment 6.23.135.00
Order u/s 143(3) r.w.s. 263 of | T Act. e IO

The bank is contesting the above demands and the management believes that its position is likely to be upheld in the appellate
process. It is not practicable to estimate the timing of cash outflows, if any in respect of legal matters, pending resolution of the
proceedings with the appellate authorities.

12. ADVANCES :
a) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision on non-performing advances
has been arrived atin accordance with the guidelines issued by the RBI from time to time.

b) Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made in accordance with the guidelines issued by
the Reserve Bank of India. In addition, a general provision has been made on all standard assets as per RBI circular no. Master Circular
RBI / 2024-25 / 13 DOR. STR. REC. 9/ 21.04.048 / 2024-25 dated April 02, 2024. A general provision on standard assets is made
@0.40% of the outstanding amount on a portfolio basis except in case of direct advances to Agricultural and SME sector @ 0.25%,
advances to Commercial Real Estate @ 1%.

c) The overdue interest in respect of non-performing advances is provided separately under “Overdue Interest Reserve” as per the
directives issued by the RBI.

13. EVENTS OCCURINGAFTER BALANCE SHEET DATE :
Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after the balance sheet date are
recognized in the financial statements. Non-adjusting events (that are indicative of conditions that arose subsequent to the balance sheet date
occurring after balance sheet date) that represents material change and commitment affecting the Financial Position are disclosed in the
reports of the Board of Directors, if any.

14. CASHAND CASHEQUIVALENT:
Cash and Cash Equivalent include cash on hand and in ATM, Balances with Reserve Bank of India, State Co-op. Bank, Dist. Co-op. Bank and
Balances with other Bank in current accounts.

NOTES ONACCOUNTS:
1. The Priority Sector Advances constituted 70.52% of Adjusted Bank Credit as against requirement of 65% as per R.B.I. guidelines. Advances to
Weaker Section constituted 12.05% of Priority Sector Advances as against requirement of 11.75%.

2. Some of the Bank Guarantees given on behalf of constituents other than government have expired during the year but are still shown as
contingent liabilities (on consideration of prudence, as they need confirmation from parties) in the Balance sheet as at 31.03.2025. Bank has
the practice of marking off Bank Guarantees after following the laid down procedure.

3. Suppliers / Service providers covered under Micro, Small, Medium Enterprises Development Act, 2006, have not furnished the information
regarding filing of necessary memorandum with the appropriate authority. Therefore, information relating to cases of delays in payments to
such enterprises or of interest payments due to delays in such payments, could not be given.

4. Bank has provided for refund outstanding in books of ¥ 96.04 Lakh till FY 2024-25, corresponding to Assessment year mentioned above.

5% In terms of RBI Directives following additional disclosures are made :
a) Composition of Regulatory Capital: (% In Crore)
Sr. No. Particulars Current Year Previous Year
1) Paid up share capital and Reserves 521.29 487.03
li) Other Tier 1 capital 0.00 0.00
iii) Tier 1 capital (i+ii) 521.29 487.03
iv) Tier 2 capital 68.89 66.70
V) Total capital (Tier 1+Tier 2) 590.18 5563.73
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Vi) Total Risk Weighted Assets (RWAs) 1831.49 1655.78
vii) Paid up share capital and Reserve as percentage of RWAs 28.46% 29.41%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 28.46% 29.41%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.76% 4.03%
0| Gaptee ik el o Pt (oA
Xi) Leverage Ratio N.A N.A
Xii) Percentage of the shareholding ofa)Government of India 0.00 0.00
Xiii) Amount of paid-up equity capital raised during the year 34.26 41.44
Xiv) Amount of non-equity Tier 1 capital raised during the year 0.00 0.00
XV) Amount of Tire 2 Capital raised during the year* 2.19 0.01
Particulars Current Year Previous Year
Amount of Tier 2 capital raised during the year of which:* 2.19 0.01
a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00
c) General Provisions & Loss reserve #1.25 of total Risk weighted Assets 2.19 0.01
d) Investment Fluctuation Reserves/Funds 0.00 0.00
b) Draw down form Reserves (% In Crore)
Sr. No. Particulars Rationale for withdrawal Amount
1 Bad Debts Reserve Fund Write off 0.00
2 Investment Depreciation Reserve Provision (Franklin India) 0.00
3 Charity Donation Fund Donation 0.50
4 Co-op. Propaganda Fund AMCO Bank Suraksha Yojna & AMCO Bank Sisyavruti Yojana 0.14
5 Share Holder Benefit Fund Share Holder Gift 1.80
6 Staff Benefit Fund Staff Gift 0.03
7 Provision For Restructuring Plan Provision Reverse 0.00
8 Provision For IT Initiative / Contingency Insurance Amount 0.00
9 Revaluation Reserve Withdrawal of Incremental Depreciation 3.32
10 General Reserve Due to sale of revalued property 0.01
c) Asset liability management:
Maturity pattern of certain items of Assets & Liabilities. (% In Crore)
Over Over
Day 1.20 ti 12 [:o 31to | 2months | 3 r(r?xtrhs 6 r(n) :ﬁ{hs 1 ye:r 3 ygars oo
1 7 14 Do 2 to and up to and up to ant ant :P 5 years Total
days days Y months | 3 months 6 1year up to 0
Months 3 years years
Deposits* 32.61 41.62 41.08 25.82 | 142.94 96.98 | 252.96 | 504.46 | 1623.76 6.01 0.05 | 2768.30
Advances 3.89 2.00 4.85 9.01 15.98 75.20 | 109.70 | 802.44 | 336.39 | 189.31 | 131.96 | 1680.73
Investments*|  3.15 41.50 35.50 17.18 | 145.87 | 146.15 89.55 89.55 | 197.25| 274.98 | 486.72 | 1648.08
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
assets
Foreign
Currency 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Liabilities

Deposits as per financial statementincludes interest accrued on cumulative amount of fixed deposit amounting to Rs 111.87 crore.
Investment as per financial statementincludes interest accrued on cumulative amount of fixed deposit Invested amounting to Rs 90.80 crore.

d) Investments :

I. Composition of Investment Portfolio

As at March 31, 2025 (X In Crore)

INVESTMENTS IN INDIA
Other Debentures | Subsidiaries Total
Govern_n:nent Approved Shares and and/or joint SIS investments
Securities oA RBI - SDF . :
Securities Bonds ventures in India
Held to Maturity
Gross 307.66 0.00 0.00 0.00 0.00 0.00 307.66
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Less: Provision for
nonperforming investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(NPI)
Net 307.66 0.00 0.00 0.00 0.00 0.00 307.66
Available for Sale
Gross 744.00 0.00 0.53 155.21 0.00 115.00 1014.74
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 744.00 0.00 0.53 155.21 0.00 115.00 1014.74
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 1051.66 0.00 0.53 155.21 0.00 115.00 1322.40
Less: Provision for
nonperforming investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 1051.66 0.00 0.53 155.21 0.00 115.00 1322.40
As at March 31,2024 (3 In Crore)
INVESTMENTS IN INDIA
Other Debentures | Subsidiaries Total
Gg::l:rr'i':;ee:t Approved Shares and and/or joint RoBtIr_‘ glr)sF investments
Securities Bonds ventures in India
Held to Maturity
Gross 299.96 0.00 0.00 0.00 0.00 0.00 299.96
Less: Provision for
nonperforming investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(NPI)
Net 299.96 0.00 0.00 0.00 0.00 0.00 299.96
Available for Sale
Gross 739.79 0.00 0.53 165.24 0.00 145.00 1050.56
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 739.79 0.00 0.53 165.24 0.00 145.00 1050.56
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 1039.75 0.00 0.53 165.24 0.00 145.00 1350.52
Less: Provision for
nonperforming investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 1039.75 0.00 0.53 165.24 0.00 145.00 1350.52
Il. Movement of Provisions for Depreciation and Investment Fluctuation Reserve (% In Crore)
i Current Previous
Particulars ST D
1) Movement of provisions held towards depreciation on investments
a) Opening balance 0.47 0.55
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the year 0.00 0.08
d) Closing balance 0.47 0.47
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ii) Movement of Investment Fluctuation Reserve
a) Opening balance 46.00 46.00
b) Add: Amount transferred during the year 0.00 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 46.00 46.00
i) Closing balance in IFR as a percentage of closing balance of investments in 5.12% 5.08%
AFS and HFT/Current category

Sale and Transfers to/from HTM category

During the year bank has made transfer of Investment Securities from HTM category to AFS category in accordance with the guidelines
as per RBI Master Direction - Reserve Bank of India (Classification, Valuation and Operation of Investment Portfolio of Primary (Urban)
Co-operative Banks) Directions, 2023 - RBI/2023-24 / 96 DOR. MRG. REC. 01/ 00-00-011 / 2023-24 dated 01-04-2023 by Rs. 73.00

crore.

Total 13 securities having Face Value of Rs. 73.00 Crores have been transferred from HTM to AFS category. The transfer has been
approved by the Board of Directors vide Board Resolution dated 20-06-2024.

V. Non-SLR investment portfolio
> Non-performing non-SLR investments (% In Crore)
Sr. No. Particulars Current Year Previous Year
a) Opening balance 0.47 0.55
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.00 0.08
d) Closing balance 0.47 0.47
e) Total provisions held 0.47 0.47
> Issuer composition of non-SLR investments (Z In Crore)
Extent of 'Below
Sr. No. Issuer Amount Extent of Private Investment 'Eer:‘::ttezf %’:ﬁ:tte%f
Placement Grade' o o
s L Securities Securities
ecurities
(1) () @) (4) (5) (6) @)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs 104.90 104.90 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Private Corporates | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
)| e 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 0.0
Joint Ventures
f) Others 50.31 60.34 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held
g9) towards depreciation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 155.21 165.24 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
V. Repo transactions (in face value terms) (Tri-Party REPO / Reverse REPO) (% In Crore)
Minimum Maximum Daily average Outstanding
outstanding outstanding outstanding as on
during the year during the year during the year March 31, 2025
1) Securities sold under repo
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
ii) Securities purchased under reverse repo
a) Government securities 5.00 80.00 15.99 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00

30

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.



SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

e) Asset Qaulity

>  Classification of advances and provisions held (% In Crore)
Standard Non-Performing Total
Total Total Non-
Standard Substandard Doubtful Loss Performing
Advances Advances
Gross Standard Advances
and NPAs
Opening Balance 1449.53 0.88 2.43 7.46 10.77 1460.30
Add: Additions during the year 25.24
Less: Reductions during the year* 1.89
Closing balance 1646.62 25.00 1.67 7.44 34.11 1680.73
*Reductions in Gross NPAs due to: 1.89
i) Upgradation 1.89
ii) Recoveries (excluding recoveries 0.00
from upgraded accounts) :
iii) Technical/ Prudential Write-offs 0.00
iv) Write-offs other than those under
(iii) above 0.00
Provisions (excluding
Floating Provisions)
Opening balance of provisions held 8.20 103.30 103.30 111.50
Add: Fresh provisions made
during the year 1.27 584 7.11
Less: Excess provision reversed/ 0.00 0.00 0.00
Write-off loans ’
Closing balance of provisions held 9.47 103.30 109.14 118.61
Net NPAs 0.00 0.00 0.00 0.00 0.00 0.00
Opening Balance 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00
Less: Reductions during the year 0.00
Closing Balance 0.00 0.00 0.00 0.00 0.00
Floating Provisions 0.00
Opening Balance 0.00
Add: Additional provisions made 0.00
during the year :
Less: Amount drawn down
during the year 0.00
Closing balance of floating
provisions 0.00
1L L S el 0.00 0.00 0.00 0.00 0.00 0.00
recoveries made thereon
Opening balance of Technical/ 0.00
Prudential written-off accounts ’
Add: Technical/ Prudential 0.00
write-offs during the year :
Less: Recoveries made from
previously technicall prudential 0.00
written-off accounts during the year '
Closing balance 0.00
Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 2.03% 0.74%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 319.95% 959.45%
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> Sector-wise Advances and Gross NPAs (% In Crore)
Current Year Previous Year
. Percentage Percentage of
r. Outstandin of Gross Outstandin Gross NPAs
Sect L¢] [¢]
No. ector Total Gross NPAs to Total Sross to Total
Advances Total Advance| Advances Advances in
in that sector that sector
1) | Priority Sector
a) | Agriculture and allied activities 23.12 0.00 0.00% 29.15 0.00 0.00%
Advances to industries sector eligible
b) as priority sector lending 616.31 31.48 5.11% 809.86 9.60 1.19%
c) | Services 407.78 1.93 0.47% 102.28 0.44 0.43%
d) | Personal loans 0.13 0.00 0.00% 0.18 0.00 0.00%
Subtotal (i) 1047.34 33.41 3.19% 941.47 10.04 1.62%
ii) | Non-priority Sector
a) | Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) | Industry 0.00 0.00 0.00% 0.00 0.00 0.00%
c) | Services 600.98 0.69 0.11% 484.27 0.70 0.14%
d) | Personal loans 32.40 0.01 0.03% 34.56 0.03 0.09%
Sub-total (i) 633.38 0.70 0.11% 518.83 0.73 0.23%
Total (I +ii) 1680.72 34.11 2.03% 1460.30 10.77 0.74%
> Overseas assets, NPAs and revenue (% In Crore)
Particulars Current Year Previous Year
Total Assets 0.00 0.00
Total NPAs 0.00 0.00
Total Revenue 0.00 0.00
> Particulars of resolution plan and restructuring (% In Crore)
alfeitey Snsller Retail (excludin
Agriculture and Corporates Medium i a— andg Total
allied activities | (excluding MSME) Enterprises 9 MSME)
(MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
g Number of borrowers 0 0 0 0 0 0 0 0 0 0
g Gross Amount (% crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
& | Provision held (Z crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
§ Number of borrowers 0 0 0 0 0 0 0 0 0 0
,§ Gross Amount (% crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3 | Provision held (% crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2 | Number of borrowers 0 0 0 0 0 0 0 0 0 0
§ Gross Amount (% crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
& | Provision held (% crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
_ | Number of borrowers 0 0 0 0 0 0 0 0 0 0
©
E Gross Amount (% crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision held (z crore) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
» Disclosure of transfer of loan exposures (3 In Crore)
Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and SMA)
To ARCs I?aﬁiggfg To other transferees
No: of accounts 0 0 0
Aggregate principal outstanding of loans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans transferred 0.00 0.00 0.00
Net book value of loans transferred (at the time of transfer) 0.00 0.00 0.00
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Aggregate consideration 0.00 0.00 0.00
Additional consideration realized in respect of accounts transferred in
earlier years 0.00 0.00 0.00
Details of loans acquired during the year
From SCBs, RRBs, UCBs, StCBs, DCCBs,
AlFls, SFBs and NBFCs including Housing From ARCs
Finance Companies (HFCs)
Aggregate principal outstanding of loans acquired 0.00 0.00
Aggregate consideration paid 0.00 0.00
Weighted average residual tenor of loans acquired 0.00 0.00

> Fraud accounts
Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.
Current year Previous year
Number of frauds reported 5 6
Amount involved in fraud (% crore) 4.00 4.00
Amount of provision made for such frauds (3 crore) 4.00 4.00
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year (% crore) 0.00 0.00
This includes YTD position of Fraud.
> Disclosure under Resolution Framework for COVID-19-related Stress (% InCrore)
Exposure to accounts
classified as Exposure to accounts
Standard consequent Of (A), aggregate Of (A) amount classified as Standard
to implementation of debt that Of (A) amount aid by the consequent to
Type of borrower resolution plan- slipped into written off during bor’r)owerg’ o implementation
Position as at the NPA during the half-year the half- vear 9 of resolution plan -
end of the previous the half year y Position as at the end
half-year of this 31.03.2025
(A)
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
Exposures
» Exposure to Real Estate Sector (% In Crore)
Category Current Year Previous Year
1) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for 167.03 149.47
inclusion in priority sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential 126.88 123.61
buildings, multi tenanted commercial premises, industrial or warehouse space, : ’
hotels, land acquisition, development and construction, etc.). Exposure would
alsoinclude non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures
. . . 0.00 0.00
i.Residential
ii.Commercial Real Estate
ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and 0.00 0.00
Housing Finance Companies. : :
Total Exposure to Real Estate Sector 293.91 273.08
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Exposure to Capital Market
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(% In Crore)

Particulars

Current Year

Previous Year

I) Advances for any other purposes where shares or convertible bonds or

convertible debentures or units of equity oriented mutual funds are taken as 0.32 0.29
primary security;
Total Exposure to Capital Marekt 0.32 0.29
Risk category-wise country exposure
Bank has no exposure to country risk during the current year and previous year.
Unsecured advances (% In Crore)
Particulars Current Year Previous Year
Total unsecured advances of the bank 33.61 35.53
Out of the above, amount of advances for which intangible securities such as 0.00 0.00
charge over the rights, licenses, authority, etc. have been taken : :
Estimated value of such intangible securities 0.00 0.00
g) Concentration of deposits, advances, exposures and NPAs
Concentration of deposits (% In Crore)
Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 120.50 120.58
Percentage of deposits of twenty largest depositors to total deposits of the bank 4.54% 4.63%
Concentration of advances (% In Crore)
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers* 435.97 362.56
Percentage of advances to twenty largest borrowers to total advances of the bank 25.94% 24.83%
Concentration of exposures (% In Crore)
Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers* 395.53 409.98
Percentage of exposures to the twenty largest borrowers/ customers to the 17,429 19.11%
total exposure of the bank on borrowers/ customers e She
Concentration of NPAs (% In Crore)
Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 40.01 16.33
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 117.30% 151.62%

Derivatives

Bank had not entered into any transactions in derivatives in the current and previous years.

h) Transfers to Depositor Education and Awareness Fund (DEA Fund)
Interms of RBI Circular No. DBR. No. DEAFund Cell.6700/30.01.002/2018-19 dated February 12, 2014, the details of DEAFund is as under:

Sr. No. Particulars Current Year Previous Year
)] Opening balance of amounts transferred to DEA Fund 13.66 13.39
ii) Add: Amounts transferred to DEA Fund during the year 1.08 0.82
iiii) Less: Amounts reimbursed by DEA Fund towards claims 0.31 0.55
iv) Closing balance of amounts transferred to DEA Fund 14.43 13.66

All such unclaimed liabilities (where amount due has been transferred to DEAF) are reflected as “Contingent Liabilities - Others, items for
which the Bank is contingently liable” under Schedule of Contingent Liabilities in the Annual Financial Statements.

1) Disclosure of complaints
> Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
Sr. No. Particulars Current Year Previous Year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year 0 0
2. Number of complaints received during the year 60 44
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3. Number of complaints disposed during the year 60 44
3.1| Of which, number of complaints rejected by the bank 0 0
4. Number of complaints pending at the end of the year 0 0

Maintainable complaints received by the bank from Office of Ombudsman

Number of maintainable complaints received by the bank from Office of
5. 18 9
Ombudsman
5.1 Of 5, number of complaints resolved in favor of the bank by Office of 18 9
’ Ombudsman
5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories 0 0
’ issued by Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by Office of 0 0
' Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time 0 0

(other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021
(Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

> Top five grounds of complaints received by the bank from customers

m)

% increas_el of5
Number of Number of | decrease in ?
G G lai complaints complaints | the number Numbler o “”m"lef i
ST TR pendingat | received |of complaints | SR TG | COOREEE
the beginning during recelved_over end of the year beyond
of the year the year the previous 30 days
year
1 2 3 4 5 6
Current Year
Ground:
1.CIC Reporting 0 9 100% 0 0
2.Fund transfer to incorrect beneficiary 0 5 150% 0 0
3.ATM/Debit Cards 0 9 29% 0 0
4. Internet Banking & Mobile Banking 0 24 0% 0 0
5. Others 0 13 18% 0 0
Total 0 60 36% 0 0
Previous Year
Ground:
1.CIC Reporting 0 0 0% 0 0
2.Fund transfer to incorrect beneficiary 0 2 0% 0 0
3.ATM/Debit Cards 0 7 700% 0 0
4. Internet Banking & Mobile Banking 0 24 -55% 0 0
5. Others 0 11 450% 0 0
Total 0 44 -24% 0 0
Possession of properties with Bank under SARFAESI Act, 2002
Secured Assets which are possessed by our Bank under SARFAESI Act, 2002 are enclosed as Annexure before the Cash flow.
Disclosures on remuneration
Banks has paid following remuneration to Whole Time Directors/ Chief Executive Officers/ Material Risk Takers on an annual basis.
(% In Lakh)
SUmE |
1 Mr. Avani Kumar Jain April'24 to Mar’25 21.10 18.00
TOTAL 21.10 18.00
Other Disclosures
> Business Ratios (% In Lakh)
ﬁl;. Particulars Current Year Previous Year
1 Interest Income as a percentage to Working Funds 7.19% 717%
2 Non-interest income as a percentage to Working Funds 0.34% 0.26%
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3 Cost of Deposits 5.99% 5.56%
4 Net Interest Margin 3.50% 3.83%
5 Operating Profit as a percentage to Working Funds 1.88% 2.25%
6 Return on Assets 1.21% 1.52%
7 Business (deposits plus advances) per employee (in Zcrore) 13.09 12.48
8 Profit per employee (in Zcrore) 0.20 0.23
> Bancassurance business
The details of fees / brokerage earned in respect of insurance broking, agency and bancassurance business. (% In Crore)
z; Particulars Current Year Previous Year

1 Commission on Adhesive Stamp 0.01 1.02
2 Commission on General Insurance 0.07 0.06

Total 0.08 1.08

> Marketing and distribution
The details of fees / remuneration received in respect of the marketing and distribution function (excluding bancassurance

business) (% In Crore)
ﬁz Particulars Current Year Previous Year
1 Commission on ASBA 0.16 0.06
2 Commission on FASTAG 0.00 0.00
3 Commission on Atal Pension Yojana* 0.00 0.00
4 Commission on Gujarat Gas Bill Collection*® 0.00 0.00
(5 Commission/Incentive form Govt. Scheme 0.00 0.00
Total 0.16 0.06
* amounts are less than Rs 1 lakh, hence rounded off and not appearing
> Disclosures regarding Priority Sector Lending Certificates (PSLCs) (% In Crore)
z:; Particulars Current Year Previous Year
Purchase Sold Purchase Sold
1 Weaker Section 0.00 0.00 0.00 0.00
2 Micro Enterprise 0.00 0.00 0.00 0.00
3 Agriculture Section 0.00 17.50 0.00 0.00
4 Other Priority 0.00 0.00 0.00 0.00
Total 0.00 17.50 0.00 0.00
> Provisions and contingencies (% In Crore)
Provision debited to Profit and Loss Account Current Year Previous Year
1) Provisions for NPI (Other Provisions and Contingencies-IDR) 0.00 0.00
ii) Provision towards NPA 5.84 6.10
iii) Provision made towards Income tax 15.82 16.50
iv) Other Provisions and Contingencies (with details) 2.07 2.01
® Standard Assets Reserve Provision 1.27 0.95
e Deferred Tax Provision 0.42 0.67
e Provision for SMA/Overdue(Covid-19) 0.00 0.00
® Provision for GOl Ex-Gratia Int. 0.00 0.00
¢ Provision For Foreign Exchange Fluctuation 0.00 0.00
e Provision For Restructuring Plan 0.00 0.00
e Provision For IT Initiative/Contingency 0.00 0.00
e Provision For Income Tax Demand 0.38 0.39
> Payment of DICGC Insurance Premium (% In Crore)
Sr.No.| Provision debited to Profit and Loss Account Current Year Previous Year
1) Payment of DICGC Insurance Premium 3.20 2.84
i) Arrears in payment of DICGC premium 0.00 0.00
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> Disclosure of facilities granted to directors and their relatives
As at March 31, 2025 (X In Crore)

S| Dvectortame | e | A Holder
1 SHARADBHAI P SHAH ODFD SHAH STEEL AND TUBE 8.50% 5.00% 29.10.2021 05.05.2025 050 048 047
2 | SANJIVBHAIN. SHETH ODFD SANJIVBHAI NATVARLAL SHETH 9.00% 5.00% 04.12.2023 | 28.11.2026 1.00| 095 0.00
3 |DINESHBHAI D. BHALAVAT | ODFD DINESH ENTERPRISE 10.00% | 15.00% | 08.04.2021 04.04.2026 098| 085 0.84

ODFD DINESHBHAI D. BHALAVAT 9.80% 10.00% | 18.09.2024 | 04.04.2026 015 043 0.00

ODFD | KALAVATI D. BHALAVAT 9.00% 10.00% | 18.09.2024 | 04.04.2026 0.15| 0.13| 0.00

4 | SAUMILBHAI B. PATEL ODFD URMILABEN BABUBHAI PATEL 9.10% 10.00% | 10.04.2018 | 09.08.2025 107 096| 092
5 | TAPANBHAI I. AMIN ODFD  |SITARA 8.00% 5.00% 14.07.2020 | 05.04.2028 220 209 | 204
ODFD SAPAN SANATBHAI ZAVERI 8.50% 5.00% 04.06.1992 | 19.06.2026 0.03| 0.03| 0.00

6 |RAJIVBHAIN. PATEL ODFD NIMISHA RAJIV PATEL 10.00% | 5.00% 02.11.2023 | 26.09.2026 300, 285 0.00
HOUSING | MANISH BHANUBHAI PATEL 8.50% 0.00% 16.11.2013 | 01.03.2029 0.22 0.22 | 0.09

HOUSING | RAVISH BHANUBHAI PATEL 8.50% 0.00% 16.11.2013 | 01.02.2029 0.22 022 0.10

7 |HEMANGBHAI B. PATEL ODFD OMNI LANS PVT. LTD 8.50% 5.00% 06.03.2013 | 06.04.2026 1.00| 095 0.00
ODFD  |HOTEL SABAR PVT. LTD 8.50% 6.00% 13.04.2013 | 01.09.2026 0.01 0.01| 0.00

ODFD | YOGI METALISED PRODUCTS PVT LTD. 8.50% 10.00% | 27.04.2020 | 17.04.2026 0.05| 0.05| 0.00

ODFD  |JYOTSANABEN B. PATEL 9.10% 10.00% | 24.11.2022 | 05.04.2026 152 | 1.37| 0.00

8 | JAYANTIBHAI M PATEL ODFD SARKHEJ STEEL SUPPLIERS 8.50% 5.00% 10.05.2014 | 07.01.2026 005, 0.05| 0.01
ODFD KANAN ABHAY PATEL 8.50% 5.00% 28.12.2023 | 06.04.2026 0.10| 0.10| 0.04

ODFD ABHAY JAYANTIBHAI PATEL 8.50% 5.00% 28.12.2023 | 06.04.2026 020 0.9 0.06

9 | SURESHBHAI S. SHAH ODFD BHUPENDRA SEVANTILAL SHAH 9.80% 10.00% | 28.12.2023 | 12.10.2026 0.05| 0.05| 0.00
HP. PANKAJBHAI SEVANTILAL SHAH 8.25% 20.00% | 18.05.2024 | 18.06.2029 028 028 024

ODFD SMITABEN SURESHBHAI SHAH 8.75% 5.00% 06.08.2024 | 05.08.2026 223 | 212 035

10 |ALPESH B. PATEL(BOM) ODFD DUTRON PLASTICS PRIVATE LIMITED 8.50% 10.00% | 14.02.2024 | 10.03.2026 0.01 0.01| 0.00
ODFD  |NIPPON POLYMERS PVT LTD 8.50% 5.00% 09.06.2022 | 02.06.2025 145| 1.38| 0.00

TOTAL 16.47 | 15.46 | 5.16

15.  Current year Profit of ¥ 4435.41 Lakh (P. Y. ¥ 5158.00 Lakh) is proposed to be appropriated as follows (Subject to Approval at Annual
General Meeting):

Particulars 2024-25 2023-24
Profit for the year 4435.41 5158.00
Unappropriated last year profit 0.00 0.00
Total 4435.41 5158.00
Appropriation:

Statutory Reserve Fund 2175.00 2773.09
Unforeseen Losses Reserve 443.54 515.80
Dividend 167.15 117.50
Co Operative Education Fund 44.35 51.58
Co Operative Rehabilitation, Reconstruction & Development Fund 44.35 51.58
Share Holder Benefit Fund 150.00 150.00
Charity Donation fund 44.35 51.58
Special Reserve U/s 36(1)(viii) of Income Tax Act, 1961 166.67 196.87
Building Fund 1100.00 1250.00
Co-operative Propaganda Fund 100.00 0.00
Total 4435.41 5158.00

16.  W.e.f. 1-3-2011 The Vepar Vikas Co-Op Bank Ltd, Vadodara had been merged with the bank. As per one of the terms of the merger scheme, year-end
outstanding refundable Paid up Share Capital of ¥ 21.90 Lakh (P.Y. % 21.96 Lakh) of merged bank is to be paid back to the shareholders of that bank
and hence itis shown as “Share Capital Refundable (VVCB)“ under the head of “Other Liabilities” of the bank.

17. The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette of India on September 29, 2020, which could impact the
contributions of the Bank towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the
rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period of notification of the relevant provisions.

18.  Figuresare givenin “amountin INR” except otherwise stated.
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19. Previous year’s figures are regrouped and rearranged wherever necessary so as to conform to the layout of the accounts of the current year.

Subject to our attached Report and

General Remarks of even date

Place : Ahmedabad
Date : 22-05-2025

PROGRESS CHART

For, Chandulal M. Shah & Co.

Chartered Accountants
Firm Regi. No. 101698W

Irshad I. Mansuri

Partner

Membership No. 135475

Shri Sharadbhai P. Shah

Chairman

Shri Amratbhai C. Patel
Vice Chairman

Shri Avani Kumar Jain
Chief Executive

(< IN LAKH)
Year Branches Share Share Reserve Deposits Advances Net Working  Dividend
Holders Capital Fund Profit Capital %
1966 1 259 1.41 5.83 031  (Loss)-0.12 7.80 -
1970 2 1094 5.65 1.13 60.67 61.74 0.84 104.50 9
1980 15 3120 43.48 30.85 1044.92 893.76 21.07 1454.69 12
1990 16 4931 98.66 842.17 6067.16 5114.60 151.00 8421.74 12
2000 23 7152 196.06 11203.35 45172.37 20458.62 665.00 63143.72 21
2010 24 16218 872.32 24852.69 55184.16 22963.66 1261.78 87400.91 12
2018 34 16161 1072.24 37300.66 156527.10 87060.51 2955.20 207951.09 12
2019 34 16529 981.86 40422.61 166847.16  106764.58 2952.34 220847.91 12
2020 34 16683 956.41 44093.77 177592.30 113661.44 2914.16 236670.85 12
2021 34 17223 939.73 47594.84  200126.78 116533.41 4046.23 264941.66 12
2022 34 16599 946.40 49250.70  208253.79  126671.66 6770.58 278599.96 12
2023 34 17224 1147.29 63458.63 23341456  135455.36 4660.05 306845.00 12
2024 34 17204 1249.78 68381.70  260677.61 146029.90 5158.00 339263.15 12
2025 35 17802 1374.66 73816.43  276830.44  168073.17 4435.41 359861.36 12*
(*Proposed)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH 2025

1) CASH FLOW STATEMENT FOR THE YEAR ENDED 31* MARCH 2025

2024-25 2023-24
Amount (3) Amount (¥)
Cash Flow From Operating Activities : As per A | 26,86,57,075 11,95,32,603
Cash Flow From Investing Activities : As per B (1,90,36,566) (17,04,80,715)
Cash Flow From Financing Activities : As per C 9,81,132 (8,51,836)
TOTAL CASH FLOW 25,06,01,641 25,06,01,641 (5,17,99,948) | (5,17,99,948)
The above Cash Flow has been reflected in
movement of Cash and Cash equivalents as under:
Cash on Hand
At the end of the year 8,99,71,320 8,15,90,323
At the beginning of the year 8,15,90,323 9,86,33,497
83,80,997 (1,70,43,174)

Balance with RBI, other Banks and
Money at Call & Short Notice
At the end of the year 4,52,70,42,241 4,28,48,21,597
At the beginning of the year 4,28,48,21,597 4,31,95,78,372

24,22,20,644 (3,47,56,774)

25,06,01,641 (5,17,99,948)

2) WORKING DETAILS FOR CASH FLOW STATEMENT
2024-25 2023-24
Amount (3) Amount (3)

Cash Flow From Operating Activities:
Net Profit before tax and extraordinary items 60,97,78,352 68,91,62,143
as per Profit & Loss Account
Adjustment for:
Depreciation 4,79,94,795 51,862,824
(Profit) / loss on Sale of assets 20,49,230 (17,027,271)
(Profit) / Loss on Sale of Investments (2,57,53,944) (54,364,604)
Excess Provision Written back - -
Provision For Bad Debts Reserve 5,83,60,200 61,044,264
Provision For Standard Assets Reserve 1,26,57,850 9,514,000
Provision For Restructuring Plan - -
Provision For IT Initiative/Contingency - S
Interest on Income tax - -
Advances written off - -
Rent from Premises (13,590)
Education Fund Paid - -
Premium Amortised On Govt. Securities 19,09,832 2,251,871

9,72,17,963 5,32,67,494
Net increase in Operating profit before 70,69,96,315 74,24,29,638
changes in operating assets and liabilities
Net increase or decrease in Assets
(Increase)/Decrease in Advances (2,20,43,27,276) (1,05,74,54,267)
(Increase)/Decrease in Other Assets 2,56,11,294 54,46,76,185
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SCHEDULES TO THE BALANCE SHEET AS ON 31" MARCH 2025

2024-25 2023-24
Amount (3) Amount ()
(Increase)/Decrease in Investments 30,60,57,280 (2,57,59,14,322)
(Increase)/Decrease in Interest Receivable (61,07,030) (1,48,55,481)
(1,87,87,65,732) (3,10,35,47,885)

Net increase or decrease in Liabilities

Increase/(Decrease) in Deposits 1,61,52,83,108 2,72,63,04,236

Increase/(Decrease) in Br.Adjustment (28,265) (23,750)

Increase/(Decrease) in Overdue Interest 15,57,064 (1,606)

reserve - OIR (New)

Increase/(Decrease) in Interest payable 84,82,491 50,28,404

Increase/(Decrease) in Other Liabilities (7,59,42,373) (1,54,93,52,025 | (7,66,28,128)| 2,65,46,79,156

Net increase in Assets over Liability (32,94,13,707) (44,88,68,729)

Cash generated from Operating Activities (37,75,82,608) 29,35,60,909

Direct taxes paid (Net of Refund Received) 10,89,25,533 17,40,28,306

Net Cash generated from Operations (26,86,57,075) 11,95,32,603

Cash flow from Investing Activities :

Addition in Fixed Assets (1,98,73,066) (18,87,70,017)

Sale of Fixed Asset 8,36,500 1,82,75,712

Rent from Premises i 13,590

Net Cash from Investing Activities (1,90,36,566) (17,04,80,715)

Cash flow from Financing Activities :

Proceeds from issue of Share Capital 1,24,88,250 1,02,49,250

Dividends Paid (1,15,07,118) (1,11,01,086)

Net Cash from Financing Activities 9,81,132 (8,51,836)

AMIAE) HIS B\

MRl ARSIRAL ASSIR HoUlA glrl ALl s3ae-lL [Raire 1ie MSCS Act and
Rules, 2003 yx0oL “Cooperative Ombudsment” (Add: 9th Floor, Tower-E,
World Trade Centre, Nauroji Nagar, New Delhi) oi-lldd 9. s14el 46l U™
651 “Cooperative Information Officer” < s¥lule s3] 2891 i alotHi Adly
Al 2y dl Bur yeroL ‘Cooperative Ombudsment’ Hi s<lule s31 as1sl.
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PROPOSED AMENDMENT IN BYE-LAWS - ANNEXURE - A

Sr. No.

Bye-Law
No.

Existing Bye-Law

Bye-Law
No.

Amended Bye-law

Reason

35(b)

48

Area of Operation:

The area of operation of the Bank
shall be confined to the State of
Gujarat and Mumbai in the state of
Maharashtra. For any revision in this
regard, approval in writing of the
Reserve Bank of India as also the
Central Registrar shall be necessary.

TERM OF BOARD OF DIRECTORS :

The term of the office of the elected
Members of the Board shall be for a
period of five years from the date on
Election / nomination / co-option and
they shall continue to hold office till
their successors are elected and
assume charge of their office. The
term of office of co-opted members
will be co-terminus with the term of the
elected Directors /Board.

Linking of Share Holding with Loan
Limits :

(i) Secured Advances : 2.50% of the
total sanctioned limit(s), with a
maximum of Rs.50,000/- and
minimum Rs,2,000/- as share capital.

(i) Unsecured Advances : 5% of total
sanctioned limit with shares of
minimum of Rs,2,000/- and maximum
0fRs.10,000/-

(iii) Provided the guidelines of the RBI
shall be followed in all the above
Cases.

(Amendment in Bye-law No.48(i to iii)
by certificate No.L-11016/12/91 -
L&M Dt. 06-12-2013.)

3

35(b)

48

Area of Operation :

The area of operation of the Bank
shall be confined to the State of
Gujarat and Mumbai Metropolitan
Region (Maharashtra State). For any
revision in this regard, approval in
writing of the Reserve Bank of India as
also the Central Registrar shall be
necessary.

TERM OF BOARD OF DIRECTORS::

The term of the office of the elected
Members of the Board shall be for a
period of five years from the date of
Election.

The term of office of co-opted
members will be co-terminus with the
term of the elected Directors / Board.

The Elected Members of the Board
shall be eligible for re-election under
the MSCS Act and guidelines of RBI /
B.R.Act.

Linking of Share Holding with Loan
Limits :

(i) Secured Advances : 1% for limit(s)
up to Rs.50/- Lakh, with a maximum of
Rs.20,000/- and minimum Rs,2,000/-
whichever is less as share capital.

(i) Secured Advances : 1% for limit(s)
above Rs.50/- Lakh and up to Rs.1/-
crore, with a maximum of Rs.50,000/-
whichever is less as share capital.

(i) Secured Advances : 2.5% for
limit(s) Rs.1/- crore and above with a
maximum of Rs.1,00,000/- whichever
is less as share capital.

(iv) Unsecured Advances : 5% of total
sanctioned limit with shares of
minimum of Rs,2,000/- and maximum
0fRs.10,000/-

(v) Provided the guidelines of the RBI
shall be followed in all the above
Cases.

Bank's need looking to the
volume of business.

(RBI approval has been
attached)

As per recent amendment
in MSCS Act, 2002 and
RBI guidelines.

To bring in line of existing
share linking with Loan
Limitsin bye-law.

60th Annual Report - 2024 - 2025 | 41




60008€
-pegepawyy ‘eindSueinen
‘s19||amar Ijeluy apisag

[eUOHEUIRIU| YIBIN'S/IN'G

‘mo8ung |e7 ddo ‘mojng P11 3Ad s4ap|ing yuewes jesefng eindSuesneN €
dootaamq ‘Ioojy puz
ST008¢-PeqEPaWYY uonerossy
‘andessep ‘A1d0s et v_mzt.mm..m\s_é
SJied sepuey ,welueys, .
ST008E Piued
e e teyqespuadnyg eneyq’s
‘A1120S Sneqyaueln ‘Sy
¥1008¢
-peqepawyy ‘esnduewsn EO T
‘Aos Jedeunueys N N N
‘A0S Sneqelpu) ‘v
‘6-peqepawyy‘peoy
9 — 7 i 60008€ 60008€
weaysy ‘11905 [unyieqes TTxa|dwo) 92140 NUIYPLIEY ‘UOIIEIDOSSY SIBUMO JBYIA
-pegepawyy ‘eindSuesaep (-peqepawyy ‘eindSueinen
(w4 diysiauied v)  [MpY ulyam paien1is’ioold puz ay) uo GOZON HuN / 33110 Bulag 21nanuIs 1adns yum . Anano P Pt e ——
[OHEWSIUIMEIN | 15U3980) PEGEPBWIYY 40 19LISIQ GNS-ANISI] UoRESIERY SU3 Ul Al exnjey Jndueyy| S6F 500 Inpgnog 1IN ) Jamar 1jeluy ;_a. 9 ) |[2mar 1jeluy ‘_a g | 1238d leyaioysy iysherT
-andyjieys alnow Jo (palier)e’ON dwayds d L JO 69T'ON 10|d [euld JO TT'ON 10|d B e R e )
. : N - dooJaamq ‘Jooyjy puz dooJaamq ‘Jooyjy puz
(qns Buiieaq pue| jo |921ed Jo 9231d ayy ul aseys ajeuontodoid papiapun eyl ||V T
7°ON 10]d-gns Ag:yInos ay) spJemol sy}
U peoy [euJalU| Ag:Y1IoU 3y} SPJEO) BY) UQ PEOY [eusalul Ag :1SIM U1 SPIEMO) DY)
UQ €Z°ON 10]d gns Ag :15B3 BY] SPJEMO) BY] UQ:SMOJ|0} SB PIPUNO] S| SWES 3] pue! egepaw (ueoq uoneanp3)
yeys Suenaq edjiys'z  [ueled-isigiwesjeLJeseydued a8ej|IA 18 pajenis pue IWeS JO 1LISIQ gnS pue uejed 00'65T'2E'6 _awmﬁwowmh_n_m Moz Mweu ‘peqepawyy ‘peoy eus Suenaq edpysz|  9BYS Suenag IneYS'E
Yeys 40 121351Q UOne.ISIBaY By} Ul eNjeL IWeS JO Jeseydued dnow Jo T/pySON AdAINS|  1Z0Zv0°6T Inagnog 00'0EE'ST Y m>:o_mﬂ,_ﬂsswm 10N welysy ‘|endsoy's'A'ddo ;m;m;_mﬁa__t_v_ n:gua.ﬁ (ueoq uoneonp3)
Jewnyjiury BueAsQ'T  [anuaAal Bulieaq Jo pue| 3yl UoaJayl BUIPUEIS,HIFGNY HSYTVM, Se UMOUY awaydse SS'LT6'ETT P — Suip|ing Jueseyel ‘908 o yeys Bueaaq Ipjued g
| S91IUBWE UOWWOD pue SABM'SPEOs UOWWOd Jo SIYS yumiaylasoysiw-bs, pH S yete 8 ('22'dINOD) s43peiL'a’S'T
58°£L€'9'I'SpA'bs zsy Inoge Suunseawpy ‘(zpTON 10]d-gns Jayonouq Jad Sy)TON
101d gns Sulieaq pujy 3sn [erUSPIS3S |4} NdLSY UON Jo [92Jed 1o 2031d 38y} |IV'T i
jeselng BANYIpUBYEIA z
‘peqepawyy peoy weiysy‘[endsoH's A
*ddo’|
NOILVIDOSSY  INWIVHVIN M3N ulyum pajeniis pue uoassyy ST008E-peqepawyy
yeys Sueaaq edjiys'z [Suipuels ,jueseyew, se umouy Sulpjing e ul Jooj} 1yS1a 8yl uo "1ybs G/g "'l "siwbs /JeSeupe|ueld ‘peoy ssol ‘peqepawyy ‘peoy eus Sueaag edius
yeys Ty'€S BuLNseswpe’9og'oN 210 Bulaq anonusiadng yum Jay1e80)(1eSeuwdIN)E|  TZOT'YO'6T Injignog 68'507'929°€ o_uﬂ,ﬁh:ﬂuw&xaou.w’_ wetysy ‘|endsoq’s'A'ddo F_Em,_;,we__:_v_w:m\,uw.w ('@'0r295) s1epeir’a's
Jewnyiuny Suena@'T  [-peqepawyy j07IsIQ-GNS pue peqepawyy jo oulsig uonensisey ayi ul ejnjel e ———; Sulp|ing Juexeyein ‘908
A2 Jo pemepeyy) 3o Jo (paliea) /€ ON dWAYIS'd'L JO 8YS'ON 10|d |euld Jo ¢ SRLRTEB T
+ Z'ON essiH Sulieaq puej jo |92.ed 4o @231d ay) Sulieys a3eniodo.d papiApun 1yl ||y
, , ST008€ -peqepawyy
“PSO08E PEGEP3WYY‘ASPXEPOgPEOY MO|3Ung ‘ropyepog ‘peoy
593pN(‘QALIAI ALIIDOS ONISNOH JAILYYIO-0D TVdOD AVI UIYIM pajenlis pue: moy3ung sadpn ‘ezejd elieqeq g ysajwe) ‘¢
L.VZV1d IMV1vg,, Se umouy| Xa|dwod e U uoaJyl Sulpuels *s14°bs 00SE Sulnsawpe’iooly eleg 1/2/4/299018 S/ (@ Pl + odAH “pul)
eleduH T leygnuely  [punoi 3y uo ‘T'ON 200 Suleq ainpnasiedns yum Jaye8ol (JeSBUWBIN)E|  TOOZ'TOTE Injignoq LS'T8L'9E8'T - ‘P31 "3nd udsio) Ifejeg jeselng suPnes 1
-peqepawiyy 40 19143510 qNS pue peqepawlyy Jo 1LIsIg uollesiday ays ul exnjeL Ao, 19184 3 sepeuwer 7
40 Aopyepog aMNOA JO §-T'ON "S'd'L 40 (PIed)SSTON 30|d [euly JO (1jied)Z+T/OVEON . ST008¢ -PEqeEpalyy
AaAIng Bulieaq pue| Jo [32.ed 40 323ld dY3 Ul aJeys djeuoiniodold papIApun 1eyy ||y T L e i ‘undesisep Sjedniyan BIYSIA ") weleyeN ‘T
eanir ‘A3120S yunwey B . B
s tides AN Sped ifejeg‘z/v
R — uoneyisse uonesyisse unows J3mouio ‘0
Aunas ay1 0 49pIoH passassod A31andas 30 s|ielna BEEEL) Gl G ¥ e LA LE) g swe Jojueseng awen Jamouiog aeis awenN youeig
13ssy JO 21eQ 1355y SuipuelsInO | ayl Jo ssauppy pasaisiSay | ayL o ssauppy pasaisisey N'IS
9L 3yl jO dweN
*200ZY ISTV4YVS YL I9pun passassod S1assy paJndas

2002 13V 1SIV4UYS 3y Japun passassod S3assy painias

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.

42



TEo00p-lequninl

peoy ss0J) 93IAaS ~¢OH
‘AejeAypip Jemysauedn

"4/8 ‘2 'ON doys'4'D
ANV 800007-lequIniA
soH JeAep ‘ddQ
‘peoy teheN v'id I'SHD
eieyesAequiog ‘FOE ON 10|d

eZIII\| POOE(Q UISBA'IQ'S

80000p-1equINiAl
‘lendsoH JeAen ‘ddo
‘peoy JeAeN vud "I'SHD
eleyesAequiog ‘yOE ON 10|d

BZII|A UISBA UIWSBA'Y

990001
-lequiniyl ‘(3)1emiiog

‘AemySiH dx3 uiaasam
10 JedeN yueyppis
"IN ‘PEOY [N ABIDY

‘e-uendn [e21ya‘908/3g

ueyduy efa| euysuyjeg e

£9000%
-IRGUINIAL ‘(M) llemipuey

‘dosjley) ‘g-103935 “I'S'HD

uelay) ‘adejed 43353 ‘10£/8

Jewnywepser |

760001
-lequinil ‘(M )ilemiiog
‘jooyds eAejewny
*ddQ ‘aueq Snequiey
“T'S'H"D UeABPUA ‘YOV/3

Yiaded dijpa oL ‘T

BZIIIA "A UIWISEA "SI

*(3se3) uoedalon
1peyed 98e|lIA 0 8Z'ON SLD Suleaq £6000v-1equIniN‘(3se3) pejelN‘peoy epuayl e
pajenys ,snuawiiedy neygefieg, se umouy Suipjing Y3 Ul‘BUIM g+ UI'400|4 PUNoJD
ayj uo‘ease on 3jing 1y'bs goyT pue ease dn 3ing Jadns "1y 'bsp9/ T Jo uBWasEq
3yl yum ease dn pjing-aybs 169 pue ea.e dn 3jing Jadns "1)bs ,98"wpy §oN doys

00'80€°T6SL

e SSO°
ST0TTT'TE L 61'S8T'EST6'T

£9000%
-lequIniAl ‘(M)1emipues
‘191eay dejy 'ddo
‘pPeOY “A’S ‘@ABJOUS Jefues

(7L 1yoeN) sjpueddy
Wiaied'z (ao
23S) s|aJeddy yyaied ‘T

eJjseleyepy

llempog

60008€-Peqepawyy
‘eind3uelneN‘sia|jamar
I|efuy apisag‘mojSung
|e1'ddo‘mo|8ng
dooiaam@‘iooyy puz

19184 1RYgIoYsY
uageyplelpueyd’s

60008€-Peqepawyy
‘esndSueineN‘siaj|amar
I[eluy apisag‘mojSung
|e1'ddo’‘mol8nq
dooJaam@‘iooyy puz

|93ed
leyqnyquieys [eygoysy'L

90008€
-Peqepawyy ‘@3pugsi||3
‘|9150H saipe "ddQ ‘oydeyy
ON Sulping Leqysep
‘1|4 JIUnypy ‘SOT/v

1loyouRg'd UBIAN'9

2002 13V 1SIV44YS 3y Japun passassod S}assy painias

43

60th Annual Report - 2024 - 2025




44

EVENTS

¢ 9121l 246{ 51-HUE A G15 § 3321 dRs )
ARUDA ASSIR A, - R0Y stdsHHUL 2uuell
sisd wola “Asset Quality” ials dlsirdl
Al aecud vl aws, Al (3se:, 4l
AU . A8 1 Al [BAacus . ;aad
d2l CEO sl 2Aa-{l sHIR 3.

[Banoll-u g™ n431 oisl el / 83 2051041
215 2flana JuHL 2 ddRuqL [Bad qsdl
el 2uRdlHL €1yR WA sis-u AHA
aecud vl ws, dA AU 2HAuS .

u2d, CEO 4ll, 255yl 24 240 2215 (Rl

}
!
L

: j
PG ol
| 4

dl. 1¥-0-203U~1L A% Gis-l Adl 3udl e
S19d A3, HSAWLUY Geal2l sl Gis-ll
U2l arecud Ul we, awdu A4l
UM Al uea, Al-lu 335224,
AAE iq. A48, Al [BAacus . maad 214
gl YRa6u8 . we.

“Ursl sluiRe Q1B [Bredla oisHl ouogui
2UAdA Wl2UL tirlaal oouL [ Gl Yo sl
ol A4l aecud Yl s x4 viid Hed
sl S A48l AHRAcuS Al ua.

THE AHMEDABAD MERCANTILE CO-OPERATIVE BANK LTD.



(mco@%)sm@)

Multi State Scheduled Bank

THE AHMEDABAD MERCANTILE
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HEAD OFFICE : "AMCO HOUSE", Near Stadium Circle, Navrangpura,
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